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Abstract 

A documentary review was carried out on the bibliographic production based on the study of the 
variables Accounting, Financial and Administrative Information and its incidence in the economic 
management of Public Entities in Latin America. The analyzed information was obtained thanks to 
a revision through the Search tool provided by the Scopus web page achieving the identification of 
a total of 67 publications which are organized by means of the main characteristics of the volume of 
publications, Year of Publication, Country of Origin, Area of Knowledge, Type of Publication. 
Similarly, the position of different authors with respect to the proposed topic was analyzed through 
a qualitative analysis of the information collected. The results show that, within the Latin American 
countries, Colombia is the one with the highest number of publications registered in Scopus with a 
total of 28 documents reported by Scopus during the period 2015-2020. The year within this period 
where more publications were made was 2020 when a total of 25 documents were reported. The 
area of knowledge that had the greatest contribution to scientific production was Business with 38 
publications and 94% of the identified publications were Journal Articles. 

Keywords: Accounting, Financial Information, Accounting Information, Public Entities, Public 
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1. Introduction 

The Accounting Information that is generated by public companies, represent the basis for decision 
making (Mora-Aristega, Uhsca-Cuzco, & Paredes-Tobar, 2017)  which is framed in legal aspects 
that in large proportion for the case of Latin America, derived from international regulations that 
regulate the accounting movements in this type of institutions. Such as the International Accounting 
Standards for the Public Sector (IPSAS) which establish a minimum of conditions for the 
presentation of financial reports by governmental entities (Morán & Román, 2018) . The Economic 
Management of public entities are subjected to multiple evaluations to corroborate that their 
financial movements are within the established legal framework. Occasionally, they are called to an 
Accountability, a mechanism designed to exercise vigilance over the use of economic resources in 
public institutions. This exercise allows to decide whether or not to approve its management, if the 
diagnosis is negative, sanctions are executed to those who are found to have misused state resources 
(Franciskovic, 2013) . 

The presentation of financial statements, balance sheets, accounting books, among others, by 
government entities, is a matter of public interest because they manage state resources that are 
aimed at meeting public policy objectives that seek to meet basic needs of the population, therefore, 
the management of such information is vital in making decisions regarding the investment of large 
amounts of money in the efficient search to alleviate complex situations such as unemployment, 
health, education, quality of life, poverty, among others. Therefore, it is of transcendental 
importance to know or study the management of governmental entities because through them, the 
socioeconomic development of the population in general is perceived (Álvarez & Chica, 2008) . 
This study develops a bibliometric and bibliographic review on the scientific production indexed in 
Scopus database regarding the proposed topic of study with the aim of answering the question How 
has been the production of scientific publications concerning the study of the variable Accounting, 
Financial and Administrative Information and its impact on Economic Management in Latin 
American Public Entities during the period 2015- 2020? 

2. General Objective 

To analyze from a bibliometric and bibliographic perspective, the production of high impact 
research papers on the variables Accounting, Financial and Administrative Information and its 
impact on the economic management of Public Entities during the period 2015-2020 in Latin 
America.  

3.Methodology 
 
Quantitative analysis of the information provided by Scopus is performed under a bibliometric 
approach on the scientific production concerning the variables Accounting, Financial and 
Administrative Information and its impact on the economic management of Latin American Public 
Entities. Also, it is analyzed from a qualitative perspective, examples of some research papers 
published in the area of study mentioned above, from a bibliographic approach to describe the 
position of different authors on the proposed topic. 
The search is carried out through the tool provided by Scopus and the parameters referenced in 
Table 1 are established.  

3.1 Methodological design. 

Table 1 shows the methodological design proposed for this research. 
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PHASE DESCRIPTION CLASSIFICATION 

PHASE 1 DATA COLLECTION 

The data collection is 
carried out by means of 
the Search tool on the 

Scopus web page.  

  Published documents 
whose study variables are 

related to Accounting, 
Financial and 

Administrative Information 
and its impact on the 

economic management of 
Public Entities. 

Research papers published 
by authors affiliated with 

Latin American 
institutions.  

Research papers published 
during the period 2015-

2020.  
Without distinction of area 

of knowledge. 
Without distinction of type 

of publication. 

PHASE 2 

CONSTRUCTION OF 
ANALYSIS 
MATERIAL 

The information identified 
in the previous phase is 

organized. The 
classification will be done 

by means of graphs, 
figures and tables based 

on data provided by 
Scopus. 

 
Word Co-occurrence. 

Year of publication 
Country of origin of the 

publication. Area of 
knowledge.  

Type of publication  

PHASE 3 

DRAFTING OF THE 
CONCLUSIONS AND 
FINAL DOCUMENT 

After the analysis carried 
out in the previous phase, 

the drafting of the 
conclusions and the 

elaboration of the final 
document is completed. 

  

 

Table 1.  Methodological design. 
Source: Own elaboration (2021) 
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4. Results 

The results of the proposed bibliometric analysis are presented below, as well as the development of 
the bibliographic review of some examples to determine the position of different authors on the 
topic referenced in this paper. 

4.1 Co-occurrence of words. 

Figure 1 shows the correlation between the keywords used in the research identified through the 
execution of Phase 1 of the methodological design. 

 

Figure 1. Co-occurrence of words 

Source: Own elaboration (2021); based on data provided by Scopus. 
 

The key words mostly used within the research referring to Accounting, Financial and 
Administrative Information and its Impact on the Economic Management of Latin American Public 
Entities were Accounting, Budget, International Standards, Financial Information, which allows 
inferring that what is related to the management in public entities is regulated by international laws 
with the purpose of managing transparent and reliable processes. The Accounting Information 
allows an efficient decision making process for the allocation of the budget for the different 
operations. Another group of words identified is headed by the word Accounting Management 
related to Strategy and Industry Segment. As well as the word Colombia, Energy Resources, Public 
Entities and Archives Legislation, Accounting Quality and Financial Indicators. All of the above 
keywords are closely related to the economic management of public entities through the effective 
management of financial and accounting information in the organization. Special mention is made 
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on what is related to the public sector and industrial sector, always with studies that clarify the 
international legislation concerning the management of accounting in such entities.  

 

4.2 Distribution of scientific production by year of publication. 

Figure 2 shows how the scientific production is distributed according to the year of publication, 
taking into account that the period studied includes the years between 2015 and 2020. 

 

Figure 2. Distribution of scientific production by year of publication. 
Source: Own elaboration (2021); based on data provided by Scopus. 

The year with the highest number of records in Scopus was 2020, with a total of 25 documents, 
including the article entitled "Communication, citizenship and transparency: Access to public 

information as a tool for citizen participation in administrative management(Morales, 
Toukoumidis, Guamán, & Caluguillin, 2020).  whose objective was to establish citizens' knowledge 
on issues related to transparency in public information. Understanding that public entities are 
monitored by governmental actors that regulate financial movements to prevent the diversion of 
resources and possible cases of corruption. Citizens have the right to know this information because 
it is of general interest since its institutionalization is carried out with the purpose of generating 
welfare in society through the fulfillment of fundamental rights.  

In 2019, the article "Governmental accounting and international accounting standards for the 

Ecuadorian public sector" (Reyes, Reyes-Cárdenas,,, & Cárdenas, 2019).  aims to analyze the 
convergence of governmental accounting of Decentralized Municipal Autonomous Governments of 
Ecuador with the International Public Sector Accounting Standards, specifically in the Province of 
Cañar. Therefore, it is vital to know that the accounting information of public institutions are of 
general interest because thanks to transparency in financial movements, the risks of criminal acts 
such as misappropriation of resources, corruption, influence peddling, among others, are reduced. 
Similarly, there is a relationship between the economic management of public entities, and 
international standards that are adopted by governments to ensure transparency and legitimacy in 
the accounting movements of state entities. 
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4.3 Distribution of scientific production by country of origin. 

Next, Figure 3 shows how the scientific production is distributed according to the nationality of the 
institutions to which the authors are affiliated, for the purposes of this article, Latin American 
institutions are taken into account.  

 

Figure 3. Distribution of scientific production by country of origin. 
Source: Own elaboration (2021); based on data provided by Scopus. 

 

Colombia is the Latin American country with the largest number of records in Scopus, in total 28 
publications are presented within which is the one entitled "Ethics and social responsibility of the 

accountant in front of the International Financial Reporting Standards (IFRS) in Colombia. A 

prospective analysis". (Gazabon, Cantillo, & Alvarez, 2017).  whose objective is to analyze the 
main areas and topics related to the implementation of the International Financial Reporting 
Standards (IFRS) with respect to the ethics that should be handled within the economic 
management in government entities. 

Brazil is in second place with 18 publications, followed by Mexico with 9 documents, including the 
article entitled "Advances in the quantity of public sector financial information in Mexico following 

the LGCG". (Sour, 2017)  This paper evaluates the quantity, quality and harmonization of financial 
information published by Mexico City, the states and the Federal Government during the period 
2008-2012, after the approval of the General Law of Governmental Accounting (LGCG). Among 
the main findings of the research is that public sector companies in Mexico, have increased the 
quality and transparency in their financial information which allows to evaluate as entities with 
minimal risk of corruption in terms of accounting fraud. 

The classification by country of origin has a particularity. The same article can add to the 
production of one, two or more countries, depending on the participation of authors of different 
nationalities. Figure 4 shows the participation of authors from different countries. 
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Figure 4. Co-citations between countries. 
Source: Own elaboration (2021); based on data provided by Scopus. 

 

Figure 4 shows Colombia with a high participation in research with authors affiliated to institutions 
in Brazil. These, in turn, participate in research with authors from Italy. On the other hand, Mexico 
has registered publications in co-authorship with Ecuadorian authors. Ecuador occupies the fourth 
place with 7 publications, among which is the article entitled "Governmental information security 

scheme EGSI and its application in the public entities of Ecuador" (Muyón, Guarda, Vargas, & 
Quiña, 2019).  which reviews the public entities in Ecuador that have integrated the Governmental 
Information Security Scheme into their processes and its impact on their performance.  

4.4 Distribution of scientific production by area of knowledge. 

Figure 5 shows how the scientific production is distributed according to the area of knowledge 
through which the research was developed. 

 

Figure 5.Distribution of scientific production by area of knowledge. 
Source: Own elaboration (2021); based on data provided by Scopus. 
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Business is the area of knowledge with the highest number of publications managed, a total of 38 
documents were published thanks to the findings obtained from research in this area. In second 
place, the Social Sciences report a total of 33 publications, among which is the article entitled 
"Organizational knowledge management: Archival treatment for the reuse of administrative 
information"  (Dos Santos & Krawszuk, 2020)  which aims to analyze document management 
within organizations and how archived documents can be support material for future applications as 
raw material in the process of feedback and support in decision making. Although the study is not 
aimed at public entities, it is possible to make a comparison of its findings and determine how 
advantageous knowledge management policies can be within the organization and economic 
management, as well as how the information is treated in terms of the accounting system of each of 
the functional aspects in each entity.  

In third place is Decision Sciences, with 14 documents. It should be noted that the importance of 
studies in this area lies in the fact that the support material for the study and implementation of 
public policies is based on feedback processes and the adoption of both national and international 
regulations on the regulation of accounting behavior in public institutions. The next place is for 
Economic Sciences, through which a total of 10 documents were registered during the period 2015-
2020, among which is the article entitled "Foreign influences in the development and recent 

innovations in accounting and finance of the public sector in Latin America" (de Aquino, 
Caperchione, Cardoso, & Steccolini, 2020).  whose purpose is to analyze the international influence 
on the literature on accounting in the Latin American public sector. One of the first findings was the 
evidence of a high degree of influence by authors from the United Kingdom, Italy, the United States 
and New Zealand. However, it has been proven that the current state of accounting in Latin 
America has not been easy to interpret in terms of its influence, since the accounting and financial 
systems in the countries of that community have grown significantly to the point of being 
generators of their own background and knowledge. Research on economic management in public 
entities has strengthened the current literature on the management of financial information capable 
of foreseeing changes in them. 

4.5 Type of publication. 

Figure 6 shows how the bibliographic production is distributed according to the type of publication 
chosen by the authors.94% of the publications identified through the execution of Phase 1 of the 
methodological design correspond to Journal Articles such as the one entitled "Public Sector 

Accounting Reforms in Latin America and Epistemic Communities: An Institutional Perspective" 
(Neves & Gómez-Villegas, 2020).  which analyzes the trend among Latin American public entities 
in the adoption of international standards for the improvement and transparency of accounting 
processes carried out in the context of transparency. The analysis is made of the reforms adopted by 
institutions in Brazil and Colombia, which have been pressured by the public interest in the face of 
the numerous cases of corruption commonly known in both countries. In second place are the 
Reviews and Notes, each with 3% of the total production. 

 



 Turkish Journal of Computer and Mathematics Education                    Vol.12 No.14 (2021), 2704- 2717 

 
 

2712 
 

 
 

Research  Article  

 

Figure 6. Distribution of scientific production by area of knowledge. 
Source: Own elaboration (2021); based on data provided by Scopus. 

 

5. Conclusions 

Thanks to the bibliometric analysis proposed in this research, it can be determined that Colombia is 
the Latin American country with the highest number of publications concerning Accounting and 
Financial Information in Public Entities and its influence on the Economic Management of the same 
with a total of 28 documents published during the period 2015-2020 which implies for the 
accounting system of public institutions oversight by the different interest groups that exercise 
control and surveillance before the processes and movements of financial resources. It is important 
to emphasize that the economic management of public entities is based, according to the studies 
analyzed in this document, on an effective and transparent accounting system capable of showing 
background and records through which it can be determined whether or not there are failures or 
improper movements outside the legal framework. The importance of access to the financial 
information of entities in charge of managing public resources lies in the trust that is generated 
through policies designed to prevent cases of corruption in Latin American countries that 
historically have had numerous cases of diversion of resources, improper allocation of resources, 
among others. For citizens, having an efficient and reliable financial system generates a feeling of 
peace of mind, since this way it is possible to ensure the fulfillment of rights in sectors such as 
health, education, security, food, among others. Social investments in these areas must be controlled 
and monitored by government agencies.  

References 

 

Álvarez, C. A., & Chica, V. S. (2008). Gestión de las organizaciones públicas. 

de Aquino, A., Caperchione, E., Cardoso, R., & Steccolini, I. (2020). Overseas influences on the 

development and recent innovations on public sector accounting and finance in latin 

america. Revista de Administracao Publica. 

3% 
3% 

94% 

Distribution of scientific production by 
type of publication  

Note Review Article



 Turkish Journal of Computer and Mathematics Education                    Vol.12 No.14 (2021), 2704- 2717 

 
 

2713 
 

 
 

Research  Article  

Dos Santos, H., & Krawszuk, G. (2020). Organizational knowledge management: Archival 

processing for reuse of administrative information. Investigacion Bibliotecologica. 

Franciskovic, J. (2013). Retos de la gestión pública: presupuesto por resultados y rendición de 

cuentas. Journal of Economics, Financeand Administrative Science. 

Gazabon, D., Cantillo, A., & Alvarez, A. (2017). Ethics and social responsibility of accountants facing 

the International Financial Reporting Standards (IFRS) in Colombia. A prospective analysis. 

Espacios. 

Mora-Aristega, J., Uhsca-Cuzco, N., & Paredes-Tobar, J. (2017). Información, contable, financiera y 

administrativa y su incidencia en la gestión económica de las entidades públicas. Dominio 

de las Ciencias. 

Morales, N., Toukoumidis, A., Guamán, I., & Caluguillin, A. (2020). Communication, citizenship and 

transparency: Access to public information as a tool for citizens’ participation in 

administrative management. RISTI - Revista Iberica de Sistemas e Tecnologias de 

Informacao. 

Morán, O. M., & Román, T. J. (2018). Análisis de Normas Internacionales de Contabilidad para el 

Sector Público en Ecuador. Bachelor's thesis. 

Muyón, C., Guarda, T., Vargas, G., & Quiña, G. (2019). Esquema gubernamental de seguridad de la 

información EGSI y su aplicación en las entidades públicas del Ecuador. RISTI - Revista 

Iberica de Sistemas e Tecnologias de Informacao. 

Neves, F., & Gómez-Villegas, M. (2020). Public sector accounting reform in Latin America and 

epistemic communities: An institutional approach. Revista de Administracao Publica. 

Reyes, R. J., R.-C. N., & Cárdenas, M. J. (2019). Contabilidad gubernamental y normas 

internacionales de contabilidad para el sector público ecuatoriano. Revista Venezolana de 

Gerencia. 

Rodríguez-Rojas, Y., Hernández, C. H., & Monroy, S. M. (2020). Occupational health and safety 

management: Maturity and minimum standards in district public entities in Colombia. 

Revista Venezolana de Gerencia. 

Sour, L. (2017). Progress in the quantity of financial information in the public sector in Mexico 

following the LGCG. Contaduria y Administracion. 

Alijarde, M. I. B. (1997). The usefulness of financial reporting in spanish local 

governments. Financial Accountability and Management, 13(1), 17-34. doi:10.1111/1468-

0408.00024 

Bello, M. L. A. (2020). New development: Importance of accounts receivable in colombian state 

entities and their impact on the preparation of financial information. Public Money and 

Management, , 531-534. doi:10.1080/09540962.2020.1766774 



 Turkish Journal of Computer and Mathematics Education                    Vol.12 No.14 (2021), 2704- 2717 

 
 

2714 
 

 
 

Research  Article  

Cardoso, R. L., de Aquino, A. C. B., & da Silva Bitti, E. J. (2011). Reflections for a framework of 

the public sector cost information. [Reflexões para um framework da informação de custos 

do setor público brasileiro] Revista De Administracao Publica, 45(5), 1565-1586. 

doi:10.1590/S0034-76122011000500014 

Cortès, J. L., & Martí, C. (2012). A proposal of an accrual-based budget for public adminitration. 

[Una propuesta de presupuesto de devengo para las administraciones públicas] Reforma y 

Democracia, 54, 33-62. Retrieved from www.scopus.com 

Fuchs, S., Bergmann, A., & Brusca, I. (2017). Using financial reporting for decision making as a 

measure towards resilient government finances: The case of switzerland. Lex Localis, 15(1), 

133-153. doi:10.4335/15.1.133-153(2017) 

Gama, J. R., & Rodrigues, G. M. (2016). Transparency and access to information: A study of 

demand for accounting information in brazilian federal universities. [Transparência e acesso 

à informação: um estudo da demanda por informações contábeis nas universidades federais 

brasileiras] Transinformacao, 28(1), 47-57. doi:10.1590/2318-08892016002800004 

Gutiérrez, A. Y., Sánchez, G., & Rueda, H. (2020). Environmental accounting in cargo 

transportation services companies. [Contabilidad ambiental en empresas de servicios de 

transporte de carga] Revista Venezolana De Gerencia, 25(Special Issue 4), 476-491. 

Retrieved from www.scopus.com 

Ibáñez-Carpena, N., & Benito, B. (2019). The action plan in foundations: Public support for its 

preparation and impact measures. [El plan de actuación en las fundaciones: Apoyo público 

para su elaboración y medidas de impacto] CIRIEC-Espana Revista De Economia Publica, 

Social y Cooperativa, (96), 189-213. doi:10.7203/CIRIEC-E.96.12908 

Izquierdo, S. M., & González, R. M. (2017). Public expenditure on disability in the EU: Estimation 

and analysis by administrative cultures and models of state of well-being. [El gasto público 

en discapacidad en la UE: Estimación y análisis por culturas administrativas y modelos de 

http://www.scopus.com/
http://www.scopus.com/


 Turkish Journal of Computer and Mathematics Education                    Vol.12 No.14 (2021), 2704- 2717 

 
 

2715 
 

 
 

Research  Article  

estado del bienestar] CIRIEC-Espana Revista De Economia Publica, Social y 

Cooperativa, 89(1), 107-135. doi:10.7203/CIRIEC-E.89.8992 

Larrán Jorge, M., García-Borbolla Fernández, A., & Giner Manso, Y. (2010). Determinants of 

credit rationing smes: An empirical research in andalucia. [Factores determinantes del 

racionamiento de crédito a las pymes: Un estudio empírico en andalucia] Investigaciones 

Europeas De Direccion y Economia De La Empresa, 16(2), 63-82. doi:10.1016/S1135-

2523(12)60112-9 

López, B. B., & Albaladejo, F. B. (2007). Consolidation of financial statements in spanish local 

entities: On empirical study. [La consolidatión de cuentas en las entidades locales 

españolas: Un estudio empírico] Revista Espanola De Financiacion y Contabilidad, 36(134), 

351-388. doi:10.1080/02102412.2007.10779624 

Moreno-Enguix, M. R., Gras-Gil, E., & Henández-Fernández, J. (2019). Relation between internet 

financial information disclosure and internal control in spanish local governments. Aslib 

Journal of Information Management, 71(2), 176-194. doi:10.1108/AJIM-06-2018-0150 

Navarro, M. J. P. (2016). Economic crisis and municipalities: Analysis through indicators budget 

according to size. [Crisis económica y ayuntamientos Españoles: Un análisis según la 

población a través de indicadores presupuestarios] Revista De Estudios Regionales, (107), 

207-237. Retrieved from www.scopus.com 

Peña-Miguel, N., & De La Peña, J. I. (2018). New accounting information system: An application 

for a basic social benefit in spain. [Un nuevo sistema de información contable: Una 

aplicación para la prestación social básica en España] Revista De Contabilidad-Spanish 

Accounting Review, 21(1), 28-37. doi:10.1016/j.rcsar.2017.07.002 

Pina, V., & Torres, L. (2004). Private finance of public infraestructures: Shadow tall contrasts. 

[La financiación privada de infraestructuras públicas: El peaje en la sombra] Revista 

Espanola De Financiacion y Contabilidad, 33(123), 935-958. 

doi:10.1080/02102412.2004.10779535 

http://www.scopus.com/


 Turkish Journal of Computer and Mathematics Education                    Vol.12 No.14 (2021), 2704- 2717 

 
 

2716 
 

 
 

Research  Article  

Retolaza, J. -., San-Jose, L., & Ruiz-Roqueñi, M. (2019). Monetarizing the social value: Theory 

and evidence. CIRIEC-Espana Revista De Economia Publica, Social y Cooperativa, (83), 43-

62. doi:10.7203/CIRIEC-E.83.13418 

Somoza López, A. (2015). Application of multivariate techniques to spanish banking sector: The 

case of entities affected by restructuring (2008-2009). [Aplicación de las técnicas 

multivariantes al sector bancario españl: El caso de las entidades afectadas por la 

restructuración (2008-2009)] Revista De Metodos Cuantitativos Para La Economia y La 

Empresa, 19(1), 66-100. Retrieved from www.scopus.com 

Vela-Bargues, J. M., Polo-Garrido, F., & Pérez-Yuste, M. S. (2016). The reform of spanish local 

governmental accounting: Some critical considerations about new accounting regulation. 

[La reforma de la Contabilidad de la Administración Local española: Algunas reflexiones 

críticas en torno a las nuevas instrucciones de contabilidad] CIRIEC-Espana Revista De 

Economia Publica, Social y Cooperativa, 86(1), 221-250. Retrieved from www.scopus.com 

Vieira, F. S., & Zucchi, P. (2011). Resource allocation for pharmaceutical procurement in the 

brazilian unified health system. [Aplicações diretas para aquisição de medicamentos no 

Sistema Único de Saúde] Revista De Saude Publica, 45(5), 906-913. doi:10.1590/S0034-

89102011005000048 

Villarroya Lequericaonandia, M. B., & Inglada Galiana, M. E. (2014). Do spanish NGOs 

accountability's mechanisms voluntaryly? analysis of a group of spanish NGOs of the rules 

proposed by the fundacion lealtad. [¿Siguen las ONG Españolas los mecanismos voluntarios 

de accountability? Análisis del seguimiento de un grupo de ONG Españolas de los principios 

propuestos por la fundación lealtad] REVESCO Revista De Estudios Cooperativos, 115, 186-

214. doi:10.5209/rev_REVE.2014.v115.45275 

Villarroya Lequericaonandia, M. B., & Inglada Galiana, M. E. (2014). Do spanish NGOs 

accountability's mechanisms voluntaryly? analysis of a group of spanish NGOs of the rules 

proposed by the fundacion lealtad. [¿Siguen las ONG españolas los mecanismos voluntarios 

de accountability? Análisis del seguimiento de un grupo de ONG españolas de los principios 

http://www.scopus.com/
http://www.scopus.com/


 Turkish Journal of Computer and Mathematics Education                    Vol.12 No.14 (2021), 2704- 2717 

 
 

2717 
 

 
 

Research  Article  

propuestos por la Fundación Lealtad] REVESCO Revista De Estudios Cooperativos, (115), 

186-214. doi:10.5209/rev-REVE.2014.v115.45275 

 

 

 

 

 


